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CHANGE - ANNOUNCEMENT OF CESSATION::CESSATION OF BOARD CHAIRMAN AND DIRECTOR

Issuer & Securities

Issuer/ Manager

GREAT EASTERN HOLDINGS LIMITED

Securities

GREAT EASTERN HLDGS LTD - SG1155882803 - GO7

Stapled Security
No

Announcement Details

Announcement Title

Change - Announcement of Cessation

Date &Time of Broadcast
09-Mar-2026 17:30:32

Status
New

Announcement Sub Title

Cessation of Board Chairman and Director

Announcement Reference

SG2603090THRZSSB

Submitted By (Co./ Ind. Name)
Jennifer Wong Pakshong

Designation

Company Secretary
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Description (Please provide a detailed description of the event in the box below)

Cessation of Board Chairman and Director.

Additional Details

Name of person

Soon Tit Koon

Age
74

Is effective date of cessation known?

Yes

If yes, please provide the date.

14/04/2026

Detailed reason(s) for cessation

Mr Soon Tit Koon is stepping down at the conclusion of the Company's Annual General Meeting scheduled
to be held on 14 April 2026, after having served on the Board of the Company for more than 10 years,
including three years as the Chairman of the Board.

Mr Soon Tit Koon will, upon his cessation as a Director of the Company, relinquish his roles as the Board
Chairman, Chairman of the Executive Committee and a Member of the Nominating Committee,
Remuneration Committee and Risk Management Committee.

The Board and Management sincerely thank Mr Soon for his invaluable leadership, commitment and
contribution during his tenure with Great Eastern.

Are there any unresolved differences in opinion on material matters between the person and the board of directors, including
matters which would have a material impact on the group or its financial reporting?

No
Is there any matter in relation to the cessation that needs to be brought to the attention of the shareholders of the listed

issuer?

No
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Any other relevant information to be provided to shareholders of the listed issuer?
No

Date of appointment to current position

01/01/2016

Job title (e.g. Lead ID, AC Chairman, AC Member etc.)

Board Chairman, Chairman of the Executive Committee and Member of the Nominating Committee,
Remuneration Committee and Risk Management Committee

Role and responsibilities

Chairman, Non-Executive Non-Independent Director

Does the AC have a minimum of 3 members (taking into account this cessation)?

Yes

Number of independent directors currently resident in Singapore (taking into account this cessation)

6

Do independent directors make up at least one-third of the board (taking into account this cessation)?
Yes

Number of cessations of appointments specified in Mainboard Rule 704(7) or Catalist Rule 704(6) over the past 12 months
2

Shareholding interest in the listed issuer and its subsidiaries

No

Familial relationship with any director and/or substantial shareholder of the listed issuer or of any of its principal subsidiaries

Nil
Other Directorships

Past (for the last 5 years)

1. OCBC Bank (Hong Kong) Limited - Director
2. Paragon REIT Management Pte. Ltd. - Director
3.Wah Hin & Company Private Limited - Director
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Present
1. Great Eastern General Insurance Limited - Chairman
2. The Great Eastern Life Assurance Company Limited - Chairman

Attachments

% Great Eastern announces new Board Chairman.pdf
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Mr Soon Tit Koon to step down as Chairman of Great Eastern Holdings,
Dr Andrew Khoo named as Successor

Singapore, 9 March 2026 - Great Eastern Holdings Limited (“GEH” or the “Company”)
today announced that Mr Soon Tit Koon will step down as Chairman of the Board at the
conclusion of the Company’s 27" Annual General Meeting scheduled to be held on 14 April
2026. Dr Andrew Khoo, who was appointed to the Board on 8 September 2025 as a non-
executive non-independent Director, will succeed Mr Soon Tit Koon as Chairman of the
Board on 15 April 2026.

Mr Soon Tit Koon has served on the Board of GEH as a non-executive Director since
January 2016 and as Chairman of the Board since April 2023. Mr Soon currently serves as
the Chairman of the Executive Committee and a member of the Nominating, Remuneration
and Risk Management Committees. He is also the non-executive Chairman of the Group’s
principal insurance subsidiaries in Singapore, The Great Eastern Life Assurance Company
Limited and Great Eastern General Insurance Limited.

Mr Soon said, “Having served as a Director of GEH for more than ten years, including the
last three as Chairman of the Board, it is an appropriate time for me to hand over the helm
of the Board to new leadership so as to bring in fresh perspectives to steer the Great
Eastern Group into its next chapter. | wish to express my appreciation to the Company, the
Board and shareholders for the privilege and honour | was accorded to serve on the Board
of GEH for these past years. | also thank the management, staff and distribution force for
their steadfast dedication and contributions to the Great Eastern Group and for the
support which they have given me during my tenure on the Board. | am confident that
under the leadership of Dr Andrew Khoo, the Great Eastern Group will continue its
trajectory of growth and excellence.”

Dr Andrew Khoo is a non-executive director of Oversea-Chinese Banking Corporation
Limited. He was previously with the Monetary Authority of Singapore (“MAS”) for 22 years
until 2019, with his last appointment being Deputy Managing Director (Corporate
Development). He is currently a member of the GEH Executive, Nominating and
Remuneration Committees.

Dr Andrew Khoo said, “On behalf of the Board, management and staff, | would like to
express our sincere appreciation to Mr Soon Tit Koon for his leadership, commitment and
contribution to the Board throughout the years. Under his stewardship, the Great Eastern
Group has continued to grow its businesses and meet its commitment to customers. It is
an honour to be appointed Chairman of the Board and | look forward to working with fellow
Board members, management, staff and business partners to further the Group’s legacy
and deliver enduring value for our stakeholders.”
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About Great Eastern

Founded in 1908, Great Eastern is a well-established market leader and trusted brand in
Singapore and Malaysia. With over S$122 billion in assets and more than 16 million
policyholders, including 11.7 million from government schemes, it provides insurance
solutions to customers through multiple distribution channels - a tied agency force,
bancassurance, direct digital, digital partnerships and financial advisory firm Great
Eastern Financial Advisers. The Group also operates in Indonesia and Brunei.

The Great Eastern Life Assurance Company Limited and Great Eastern General Insurance
Limited have been assigned the financial strength ratings of "AA" by Fitch Ratings and
"AA-" by S&P Global Ratings, one of the highest among Asian life insurance companies.
Great Eastern's asset management subsidiary, Lion Global Investors Limited, is one of the
leading asset management companies in Southeast Asia.

Great Eastern is a subsidiary of OCBC, the longest established Singapore bank, formed in
1932. It is the second largest financial services group in Southeast Asia by assets and one
of the world’s most highly-rated banks, with an Aal rating from Moody’s and AA-by both
Fitch and S&P. Recognised for its financial strength and stability, OCBC is consistently
ranked among the World’'s Top 50 Safest Banks by Global Finance and has been named
Best Managed Bank in Singapore by The Asian Banker.

www.greateasternlife.com
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#GreatEasternSG #ReachforGreat
For more information, please contact

Malvin Chua

Vice-president, Group Corporate
Communications & CSR

Email: malvin.chua@greateasternlife.com
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