
FINANCIAL RESULTS FORFINANCIAL RESULTS FOR 
Q3‐2012 & 9M‐2012

2 Nov 2012



Disclaimer

This presentation may contain forward looking statements by Great Eastern Holdings Limited (“the Company”) relating to the

Company’s (including its group of companies) outlook business and strategy which involve assumptions risks and uncertainties SuchCompany s (including its group of companies) outlook, business and strategy which involve assumptions, risks and uncertainties. Such

forward looking statements are based on the Company’s current views about markets in which we operate and assumptions

including, but not limited to, prevailing economic and market conditions and currently available information. These statements

involve known and unknown risks as well as uncertainties that could cause actual results or performance to differ materially from

those in the forward looking statements. Such statements are not, and should not be construed as a representation of the Company’s

future performance or achievements. It should be noted that the Company’s actual performance or achievements may vary

significantly from such statements. The Company does not undertake to update these forward looking statements to reflect

circumstances which arise after publication.c cu sta ces c a se a te pub cat o
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Agenda

Review of Financial Results Tony Cheong, Group CFO

Recent Developments Chris Wei, Group CEO

Q & A Panel
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Review of Financial Results
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Highlights

Sales • Total weighted new sales 1% YoY to S$574.7m in 9M‐12

• New business embedded value (NBEV) 6% to S$258.5m
in 9M‐12

Long‐term 
Profitability 
of New Salesof New Sales

•Net profit was S$619.6m in Q3‐12, compared to S$40.4m in 

Earnings 

p $ Q , p $
Q3‐11.
•Excluding the F&N and APB sale, Q3‐12 net profit was 
S$198.0m, underpinned by continued growth in 

d iti fit d k t k t i t t i
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underwriting profit and mark‐to‐market investment gains



Sales (TWP) – By Market

9M‐12 weighted sales was S$574.7m:
• 5% growth in Singapore
• Stable performance in Malaysia

28 6 23.3
569.5 574.7

+ 1%

Stable performance in Malaysia

206.2 199.7

28.6

‐ 1%
Weighted new 

business 
premiums
(S$ m)

351 7 95 610 1 6.9
7.3

8.6 7.5174.6
190.0

204.9
228.8

175.3
197.1

202.5

(S$ m)

334.7 351.7

108.1 106.5 120.1 125.9 112.6 116.3 122.8

54.8 73.4 77.9 95.6
55.1 72.2 72.211.7 10.1 7.6

9M‐11 9M‐12 Q1‐11 Q2‐11 Q3‐11 Q4‐11 Q1‐12 Q2‐12 Q3‐12
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Long‐Term Profitability of New Sales (NBEV)

9M‐12 NBEV rose 6% to S$258.5m

5.5244.8

258.5

+ 6%

+ 1%

107.7
103.0

6.1

New business 
embedded 

value

+ 1%

38.5
2.5 1.1

2.1

1 7 2.0 1.9
73.6 84.2 87.0

120.0

83.0 87.3 88.3

value
(S$ m)

131.0
150.0

39.5 43.1 48.4
79.4

50.8 47.2 52.0

31.6 38.6
37.5

30.5 38.1 34.42.5
2.5 1.7
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9M‐11 9M‐12 Q1‐11 Q2‐11 Q3‐11 Q4‐11 Q1‐12 Q2‐12 Q3‐12

Singapore Malaysia Emerging Markets



Earnings

• Q3‐12 net profit attributable to shareholders was S$619.6m, including a gain 
from F&N and APB sale

• Excluding the one‐off gain, net profit was S$198m, compared to S$40.4m in

963.5

Excluding the one off gain, net profit was S$198m, compared to S$40.4m in 
Q3‐11  

• Gain from F&N and APB sale
• Continued growth in underwriting profit and 
mark‐to‐market gains on investments

+ 204%

197 6

619.6

421.6

Net Profit
(S$ m) + 71%

26.9

197.6

63 8 110 3

316.8

158 7

262.5

421.6

350.6
501.2

155.7 113.5 81.4 61.2

226.4
75.9

198.9
23.6

26.7

‐23.4

26.4

63.8

23.5

110.3158.7
117.7

40.4 68.9 81.4
198.0
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9M‐11 9M‐12 Q1‐11 Q2‐11 Q3‐11 Q4‐11 Q1‐12 Q2‐12 Q3‐12

Profit from non‐insurance operations
Profit attributable to 
non‐controlling interests

Profit from insurance operations

Income Tax

F&N / APB Sale



Summing up ‐ Key Financials
Summing Up – Key Financials

S$ m 9M‐12 9M‐11 ∆ Q3‐12 Q3‐11 ∆

Net Profit 963.5 316.8 204% 619.6 40.4 nm

Total Weighted New Sales 574 7 569 5 1% 202 5 204 9 ‐1%Total Weighted New Sales 574.7 569.5 1% 202.5 204.9 ‐1%

NBEV 258.5 244.8 6% 88.3 87.0 1%
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Thank You
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