Great
Eastern Lion US-I Fund 31 January 2025

A member of the OCBC Group

Fund Objective 01 June 2006 - 31 January 2025
A fund which is passively managed and_alms to track the Price (NAV-to-NAV) Performance vs Benchmark
performance of S&P500 over the medium to long term 700
(indexing strategy), which may be volatile in the short
term. This fund seeks to provide medium to long-term 600
capital appreciation.
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Investment Strategy Notice:
‘The fund shall be passively managed, investing in a Actual return is based on net basis (net of tax and charges). Past Performance of the fund is not an indication of its future
foreign Exchange Traded Fund ("ETF") that tracks the performance. This is strictly the performance of the unit fund, and not the returns earned on the actual premiums paid of
performance of the S&P500 Index. the Investment-Linked insurance product.
Percentage Return (NAV to NAV)
YTD 1-Mth 6-Mth 1y 3Y 5Y Since Inception
Lion US- Fund 19% | 1.9% | 57% | 162% | 41.0% | 98.2% 465.9%
Benchmark -S&PS00 1 5790 | 2796 | 04% | 247% = 338% | 87.3% 375.6%
Index (USD)
* o
Benchmark™-S&P 500 | 5406 | 24% | 63% | 17.5% = 42.6% @ 103.8% 476.9%
Index (MYR)
* Adjusted internally to MYR using point to point end of day currency Source: Bloomberg - S&P 500 Index - NYSE, AMEX
rates source from Bloomberg. This is not independently verified. and NASDAQ
Asset Allocation Fund Info (as at 31-
SPDR — Trust Series 1 S&P 500 ETF
Inception Date 01 June 2006 For Single Pricing Product
Fund Size (RM mil) 156.5 NAV per unit (RM) 5.376
Management Fee 0.75% p.a. on NAV For Dual Pricing Product
Other Charges Nil Bid Unit Price (RM) 5.376
Fund Manager GELM Investment Offer Unit Price (RM)  5.659
Valuation Daily based on market prices Risk Profile High

Sector Allocation (as at 31-Jan-2025)

Cash & Deposits, 1.37%

SPDR - TRUST SERIES 1
S&P 500, 98.63%

The fund performance updates presented by Great Eastern Life Assurance (Malaysia) Berhad (“the Company”) are to be used as an information source only.

Please read and understand the contents of the fund fact sheet before investing. The fund performance updates should be read in conjunction with the fund fact sheet, product brochure,
Product Disclosure Sheet, sales illustration, and policy contract.

There can be no assurances that the fund will be able to maintain its net asset value per security at a constant amount or that the full amount of your investment in the fund will be returned
to you. Customers should consider the fees and charges involved.
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Equity

Market Review

The KLCI declined 5.2% MoM to end at 1,557. MSCI MY underperformed MSCI APxJ by 6.3% in January (vs. December's 7.3%). MYR strengthened 0.3% MoM at 4.46, while 10Y MGS
declined 1 bps to 3.81%. Meanwhile, Brent crude oil rose 2.8% MoM to US$77/bbl. Foreign equities recorded RM3.1 billion net outflow in January 2025, compared to a net outflow of RM2.9
billion in December 2024. Malaysia’s bond market recorded -0.5% MoM net foreign outflow in December 2024. Foreign holdings of MGS decreased by RM2 billion MoM to RM205 billion,
which is equivalent to 32% of total outstanding MGS. CelcomDigi has increased 3.6% MoM while YTLP declined -29.2% MoM due to the DeepSeek-led selloff and heightened uncertainties
for its Al DC forays from U.S. advanced chip export controls.

Market Outlook

The KLCI declined 5.2% MoM to end at 1,557. MSCI MY underperformed MSCI APxJ by 6.3% in January (vs. December's 7.3%). MYR strengthened 0.3% MoM at 4.46, while 10Y MGS
declined 1 bps to 3.81%. Meanwhile, Brent crude oil rose 2.8% MoM to US$77/bbl. Foreign equities recorded RM3.1 billion net outflow in January 2025, compared to a net outflow of RM2.9
billion in December 2024. Malaysia’s bond market recorded -0.5% MoM net foreign outflow in December 2024. Foreign holdings of MGS decreased by RM2 billion MoM to RM205 billion,
which is equivalent to 32% of total outstanding MGS. CelcomDigi has increased 3.6% MoM while YTLP declined -29.2% MoM due to the DeepSeek-led selloff and heightened uncertainties
for its Al DC forays from U.S. advanced chip export controls. Key index performances in the U.S. were positive across, where the Dow Jones was up by 4.7% MoM, S&P 500 increased by
2.7% MoM, and the Nasdaq grew by 1.6% MoM. The U.S. economy continues to show signs of strength, with 256,000 jobs added in December and healthy GDP growth of 2.3%
annualised in the fourth quarter. Furthermore, President Trump’s promise of deregulation and tax cuts further fueled optimism over the economy. The outperformance, however, was partly
offset by the U.S. market's heavy technology segment concentration, as DeepSeek’s ability to produce efficient low-cost Al models hurt Nvidia, which was the largest constituent of the S&P
500 Index.



